
niton prices weak
on ginningrumors

Heavy Si'llinsr Forces List 11 to
17 Points Lower at

Closing.

I'OOH DKMAND; NO Bl'ProitT

Nnfitinnl Giiiiiera'EBtimntc Said
l Ho 600,000, Bales for

T.nst Period.

Kmnois that private frltmlng reports
Ij bo issued Bhortly would mako i benr-li- ii

tiowtnc stimulated r heavy volume
,,f cotton fclllnR cslerduy for both Ion
and Khurt ucvouutit unci the result was a
r.ii'ifr vve.ils market, l'rlcei at una time

r ns the showed, losae runnlns
from 1! to - points, but owIiir to romo
'tie fhoit covering tho lint made n little
ecovery from the low level ut tho clusn.

final prices rc 11 to 17 points lower In
iiii' .ii'tlvo position.

I' was said that the National aitmert'
t trirtt e, bused on prellmlnnry reports,

Rliitilns of about 000,000 bates In
iIk period from Decmebur 13 to January
' N'oUvItlictiinUItu; that this Is a reduction
uf about t"( per rent, from tho Flmili'K
if ihe prrreilliiff period It li considerably
IV' r than the KPiicnO run of estimates.
n IV 1 3 the amount ginned In the

period whs about 466,1100 luli-- s

cid in lull approximately 517,000 bales.
I addition to the factors mentioned

above eutiio of tho later sellliiK was
by lieitrieh week end figures,

flkiwliiir An Increase In the. Into sight
'uvcniint and a decrease In splnueis'
t.ll IKS.

Traders reenrdert th action of the New
i'ri' .ins and Liverpool markets as dls-- i

juraKlfieT to bullish activity. Tho cables
vera especially dlsappolntlnc, ahovvInK a
listless raKtrlne market In futures and a
ilccllno of 9 points In the spot quotation
1 T.OSd.

The cable exercised no particular
tight t thn opening, n.i mimt of the

poMtlons showed alight Rains. The initial
advances were soon lost, however, under
heavy telling- - from Southern pourecs und
Wall Htrvct. Dfinaml was ny poor,
find with no support In slRht other than
tn.it supplied by the shot Is thu market
moved off rather rapidly. lTomlnent spot
lntirrsts were credited with u
riblo part of the erlllut; In the May und
July positions, which was supposed to
rrpriseut ulveroul straddle operations,

The weekly Into eltfht movement
'17.340 Imh'K, npaln-- t 41R,0:4 bales
j rnr. Splutters' tuklncs amounted tu349.
471 ImU", coiiilxtml with 413,09 bales
last year, Amerlcim visible supply
mnountH to 4.G0.1.C27 bates, SKalnst .,l!u,-..1- t

bales last year. Total visible supply
i'?pr. uati-.- i .1,942,527 baits, aKalust G.22I,-."- it

Inlcs it j ear ago.
Spot cotton wns lo points lower; mid- -

'.hit uplands, 12.uPc. ; mhldllnir Oiilr,
.' ;."c. Spot In the principal Soulli- -
ii tnnrUchls was tmehanttMl to Uc. lower,

i 'Iwtdoii, l2-- ; New Orleans. 12 :
vorfolk. r.'Uc. : Siivnnnuh, 12c. : llous-t"t- i.

P.'c. ; Mimphls, 13'c. ; Ausmtu,
..i , . St. Louis. i:ic.

I'utures Iitc clositl 11 to 17 points
l'im r.
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THE GRAIN MARKET.

"beat Cloaea Bnrelr Steady Afler
Karller Vlrmncaa.

Wlieat closed barely steady yesterday,
higher lower Wednes-"lay'- s

quotations. market opened
higher cablts, which showed large
'ontlnttital demand unfavorable

threshlnc results. Northwestern
wlpts llghL Oommlsslon houses

ought. Thcro covering
interior receipts

I'irte, shipments light tfrud-"reri- 'i

statement wheat
purts, which reflected Incrcaso

2,000,000 bushels week,
factor Importance

values. Karly gains about
n.aile, l.ttcr profit
taking, prices touching practically

finish.
.Ullfcr rcvlow regarded

demand better.
atarted higher advanced

unfavorable weather West,
Induced short ooverlnir. Itecclpts

fairly largo, exceeding those
shipments, values

iiiurM profit taking.
'''"re Improvement
ilimand.

closed uncliangod lower
aympatliy

Ilecelpts burdensome
heavier suipmenta.

r.e Ivory weak.
Advices winter wheat States

Southwest Indicate additional
fovirinr night's storm

condition
Hraihtrect'i showed Wheat

6.801.000 bushels.
"M.nst 3,318,000 4,697,000

exports lio.ouo
tuthtls, against 14.000 week
1.313.000

elated South- -
mlll!n(r Interests email stocks

JdvniH'o price would stimulate buylnx
those sources. Argentine wheat

"Ptnents TJ.OOO bueh- -
ssainst 612.000 week.
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New Tork wheat prices were :

Open. High. Low.
lug. est. put,

?!?::::::::::::: M m
Other wheat markets were:
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64u.i No.

hanl b. to
Mnnltoha

lis"tc. Corn No. yellow, 80c.
yellow, old, 79c export b. to

72c. Oats No. white. 4fi4i4tjc.; white. 44 KjdHGiJc. stand-atil- s,

4S'tl4StC ltyc Western
New York. 6!ic. Uiirlcy MaltlnK

c. lluffalo. 65 n soc. I'Mour Sprint;
clears, i.S5')i 1,1.1 sprlntr patents, $4,i0
(fill.t'.l Kunsas strnlRhts to nrrlve, $1.18

1.3.1.

THE STEEL MARKET.

Appearance Rail Order la
ronraEMiif l'eanri Nllaiatlon.
One of few satlffactory features of

the Meet trade Ih the appearance of rail
orders. The coutrucls, howner, call for
loiiiniKi'H considerably below last year's
rviiulretiieiits. Steel Interests In
hopeful mood, but do not look for ary
sharp recovery tlht away.

I'rlccs of some classes of steel are belni;
adjusted, but at their present low level
quotations have thus fulled to attract

larpe amount of business from
consumers.

The Iron Trad jTeniti atstes that tluie
were 02 open hearth steel furnaces com-
pleted In 1913, with capacity of 3,120,-00- 0

tons annually. At end of 1013
there wcro 40 open hearth furnaces In
course of construction, with capacity
of 1.S30.000 tons nntitially. Tha pU Iron
production of the country Is estimated
at 35,uuu,000 tons annually,

Tho Iron Age states that there were CI
open hearth furnaces built In 1913 with
an annual capacity of 2,920,000 tuns, and
that 4ti were under construction on .Tunu-ur- y

of this year, with an aunuul capacity
of 2..130.000 tons.

Ill 1913 new blast fnm.ii'i Uf.ro i,iri.
cous.uer- - atructed with an annual cupaclty of 41

OUti tons and on Januaty I, 1914, there
were under construction blast furnaces
with capacity of 430,000 tons.

Plat "Sf r,,l'or,s Balvanlzed slice's
$2.n per 100 pounds and black ahecta
tl. S.1 jier 100 pounds, reduction of $1
per ton compared with week at;o. lies-sein-

pic Iron In Pittsburg dltlilct
Is uuotcd at decline of 76 cents per ton
und b.iflc, valley furnace, 25 centi ton.

MISCELLANEOUS MARKETS.

lorTee I'rlecs 4'lnsr Mlulillv Kaalrr
on l.lahf PrllltiK.

Coffee prices elimeil to points lower
for active months yesterday on sales
Of 2.1.20O bags. Most uf the sales
wero in the March position and duluess
characterized trading throughout the fis-
sion. The Havre exchange. waB elosed
for the holidays.

Prices opened point higher to points
lower. Selling was said to bo for for
eign uccount. A special cable from San
tos repotted the market there as quiet.
The Hamburg market was higher.
I'aulo melpts for two days 30,000
bags.

Thu Hamburg market opened
to l'i pfK. higher unit ilonl to I'ipfgs. higher. No. was 71
higher at 5U0o, At Santos No. wns
DM rels higher tit .1100, while then-wa- s

also .10 higher at 4$70U.
and Santos receipts totalled 41,000 bags,
against 31,000 bags last year. Sao Paulo
bad 34,000, against 34,000. and Juudlahy
20.000, against 25.000. The Havre mar-
ket was closed becauso of holiday.

New Tork nnd New Orleans ware-
house deliveries of llrazlllan coffee from
Monday to Wednesday of this week were
81.728 bags.

Prices were:

January.
February.
Mar.li
April
May
June

Auffiiit.
September...
uctnner
NoVfinlier
Deiember.

lll;h-r- t

i'OS

Sales 26,204 bag".

S.IHvK

Provisions closed Cash
pork was firm: mess, $23.'JS4j $23.76
family. $2A.27. ('ash wits til
family. $19ii'$20: packet, lS'.$li. Cash
lard was steady; prime Western, re-

fined Continent, $11,30: Bouth American,
$11.80.
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Sugar Tho quotation for line granu
lated remains 4.16c, but bags and barrels

bought for All other cradei
quoted nt 4.15c. Hawa unchnnged

and steady on the spot basis of 3'ic,
with buyers but no sellers. The
duilna the week haa been quiet und
featureless. The shading of the quota-
tion on buga and barrels has been tho

development and many brokers
the opinion mat no improvement

In sight.

PUBLIC UTILITIES SECURITIES.
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GOSSIP OF WALL STREET.

New StockholaU'ra In I, I.
An erroneous Impression seems to pre-

vail as regards conditions In the mar-
ket for Southern l'acino stock. It It
(lulto commonly belluvcd, for Instance,
that It will tako a lotiK time for the new
stock formerly In the treasury of tha
Union l'acllli! to llnd a permanent lodg-
ing place and Unit a large portion of this
stock still overhangs tho market Of
coursa the stock was sold, technically
spcnktnjr, when tho underwriting syndi-
cate toolc charge, of the Bale, but It was
not "consumed" tu the seuo that It hud
gone Into Investors' hands. It Is Inter-tstln- g

to team, therefore, that inoro than
820,000 shares of tho total of $83,000,000
havn been sold and paid for In full. About
60,000 shales art leprtsenttd by sub-
scription receipts on which an Instalment
of 25 per cent, has beon paid. Tho ex
tent to which the public has taken tha
stock may bo Indicated by tho fact that
only 200,000 shares remain unconverted
from the original certlllcates. Inasmuch
us the Union I'aclllc stockholder was not
allowed to convert tho certlllcates It
would appear either that fully thiee-quarte-

of this ltUKe block of stock haa
found an entirely new iet of owners or
that the Union Pacltto stockholder bad
otherwise compiled with tho ruling of
tho court, which might have been done
In several ways. Tho stock books of the
Southern Pacific compuny present a
graphic record of what has been KOinu
oir In the way of manufacturing new
stockholders. On July 1 last tho total
stockholders of tho company was 17,000.
Since tti'i salo thu number has Increased
lo ubout 23,000.

.SlrriiKth In Nnrtbnest.
If it bo presumed that tho strength

ol (.'hlcigo and Northwest Is an Indica
tion of it broad tendency tno recovery in
tho price Kit this stock Is slgultlcaiiU a
There has been no especial reason for tho

in .orinei, un hi inn nu--o ui
Auieileati Telephone, American Sugar and
exeti I'iiiih. Ivuiila. Tin' was
caused tipp.it cntly by the genet al atti-
tude of investors toward tullruad stocks.
When It Ih remembered that tho drib-
bling lliiuiiiatlnn In the high grade Invest-
ment stocks was tho most dlsconcertlne
feature of the stock market last fall It
will bo realized that elgus of a change
In this direction nilsht be considered nt
mIIIiuuI its importance. A better de-
mand for this class of stock has Indeed
tieen quite a feature of the recent mar-
ket Improvement, b'omo observers think
that tho trend of prices Is more plainly
rovealed In theso quarters than In tho
speculative Issues, just as tho state of
tho tide is shown by the rising or falling
of the waters In tho creeks.

November llnrnlnaa.
Cotnlderable Interest was nroused by

the iiubllcatlon of thu November "tato-nifii-

of tonic of the big trunk lines.
Poor returns were epectetl but nothing
quite so unfavorable an those of the Penn-
sylvania and New York Central. The
hitter' decrease of $1, 323.000 In gross
and t I.39H.O0II In ntt for all Hues was in-

deed considered nothing short of remark-
able. .Moreover, It Is known that the
conditions which brought about this fall-
ing off In earnings were even more pro-
nounced In the mouth ju"t ended than
they were In November. Hut while

gross earnings make an even
worse comparison than In .November, net
earnings on the other hand arc said to be
relatively better, this changor being due
to tho practlso of tho closest economy--
Current earnings statements of tho Cist-
ern roads form something of a sharp con
trast with those of companies In the
West and Southwest. Apparently business
depression Is not evenly distributed over
the country.

tloimi In Oil Shares.
The market for the shares of the former

tuudard Oil subsidiaries was one of the
most remarkable Incidents in the tlnanelal
world In the year 1913. Thu apprecia
tion In the prices of thise shares has been
a sourciv of perpetual vvondor even to the
Inslileis, who pail from the beginning a
lellnlto idea of the real worth of these

propi riles. Specialists In tho shares say
that there Is not a proper realisation of
the extent to which thu outside public
has hem and Is speculating In thtso
stocks. As a luuttir of fact thcro has
liei n a good sUed boom under way In
this group at a tlmu when the public
Hvenn to have left tho security markets
rnthtr severely alone. Kver.vthlng has
been calculated to Totter this speculation.
The sensational manner In wjilch these
shares weru brought to the attention of
the country, the enormous distributions
titado by some of thn companies, the talcs
of quick protlts mndu by speculators nnd
Investors has llrcd the Imagination of tho
public from one mil of tho country tu tho
other. So well advertised have these
stocks been that It Is not surprising under
the circumstances that observers ut tho
market, should In asserting that thu
shares have become pi city well dis-
tributed. It Is Mild that tho market Is
now really In the hands of the public,
which la buying tho shares over and over
again at constantly higher prices. That
Is tho reason for new high records In thn
market almost every day and a renewed
advancing movement now after moru than
ii year of practically continuous advance.
How long this sort of thing will continue
nobody can attempt to say. Apparently
Wall Street expects the publle Interest
III tho market for tho oil shares to be
more or less pcrninncnt. At least several
new linns which havo not previously paid
any attention to this group nio making
arrangements to deal in them. Im-
mediately after tho llrst of tho year some
balance sheets aro expected. These may
give nn additional stimulus to speculation.

New Short Scllllilf.
fiti,.ii1ittl,iii In utitehu ,111 II,.. ,nl.ll.i I.... ... w.. ,.,1, ,U..,,L...

of earnings statements Is no longer in-

dulged In with tho freedom It used to be.
Uxecpt as they may be considered as
marking a tendency leports for a single
.n.intlt nrn linl tl.ltil ,tllli oil. .nil..,. I..invalid ... v ,, ,. tiuillKJll l,
by the speculative olitueut. Nevertheless
mere seemeu in n euinu npecuiaiive selling
of New Ytitk Central and Pennsylvania
yesterday on tho November statements.
New York Central sold down to within a
fraction of tho low level of 1913, reached
on December 16 Inst More or less chron- -

IaIU. n.nrl, t, 1 ttltkl tAP.k tlUK llertt, ftf l'it
the decllno has not been out of proportion
to Uie umio ui speculative nrinuneni in

in It Mnmii Tiannln tltlnk ih-i- ! Hi.,
decline In tho stock has been very moder- -
.. nn,l nil flif unit ,v.
plain that ths prlcu of tho slock would
proimiuy nave oeen mreeu iiown vory
much further had It not been for the
..lail.rAttr Hmnll Miiuflnfr Kiinnlv In Ihn
Street A small supply discourages free
short selling orninsruy. n piece m news
tit.A Vni'm1ir atntf.mi.tit In rAlleilllUa IHC ........ ... ........
upon to prodiico tho unfavorable Impres- -

Blon wnicn win nriug om rem biock, j no
short selling yesterdny was of the tenta- -

tlva sort.

Tenneasee Copper.
Tenncsseo Copper haa been conspicu

ously strong nnd actlva during the past
few Hays. it naa neeu inoveu up
ut n time when not only were
the other copper shares reactionary
but tho list as a wnoie. aiuen
curiosity naturally centres around the
caune of tills apodal move. There does
not seem to bo anything In the way of a
special development to account for It. Ap-

parently tho demand for the Block la
baaed upon the enlarging business of the
company and prospects. Paying $8 a
hare per annum tho yield at current

prices ought to bo attractive, provided the
margin oeninn wo mvincmi is a rcaauu-hi- e

one. On December 1 of this year the
company paid off bonds to tha amount of
$200,000. wnicn Drougm me Donoea udi
down to $1,000,000. The bond Issue stands
against thn Held plant, which cost $2,000,- -
000. Wlltun a reasonably anon iimo ii
In expected that nil thn bonda will bo
paid off. It la predicted that this year
tho management expects to make enough
out of the ncld plant alone to pay the
dividend. I'rotlls front copper production
It la thought wilt bo about $700,000. Tho
dividend calls for $100,1$.

CENTRAL TRUST COMPANY
OP NEW VOUK

54 WALL STREET
BRANCH: FORTY.SECOND STREET AND MADISON AVENUE

Statement of Condition at the Close of Business Dec, 31, 1913

RESOURCES.

Bond and MortfggM.. IS30.038.85
Public Securltltf,

Market Value 3,522,121.00
Other Securities,

Market Value 20,303,2811.47

Loans 59,348,329.85
Real Estate 1,137,845.98
Cash on hand and In

Banks 24,500,616.34
Accrued Interest 1,066,001.80

Total $110,728,238.89

$3,000,000.00
15,000,000.00

Undivided
Deposits

DtrMead parable January Sad, ltu. charted to ProBtaod Ion end not Included in this
Statement.

OFFICERS
JAMR8 N. WALLACK. Prmldept

r.. rTYPF, Vlee-Pr- ? aMent nt'flLEY OIX'OTT. Sd tf nt
BENJAMIN O. klTCUKLL, lil'.OROE V. DAVISON.

MILTON
FRANK . SMIDT, AsilsUBt Secretary C. P. STA O.ICNT.OTT, Asslitant Secretary

FORTT-8KCON- D STRF.KT 11 RANCH
F. Wll. KNOUIOFF. Branch Maaanr r. J. LF.AUV, Aaat. Msnater

II. C. HOLT, Asst. Secretary

TheNewYorkTrustCompaisy
26BRQAD STREET
OTTO T. RANNARD, raided

Vinm-- $1 r n v nttiirvvtit rlfxnl If tf A vtiriPat
I'nKIiRitfcKj'.noRNi:. a. AIlTmlii ;s. (imns. VAjsi Secrelarln.
JAMRN DOflt). fr..tfHKllULItT W. MOII3I'., Heentarr

rrrroT. bannards. rtKAniNo bhrtron
.1AMFJ4 A. IlLAlIt
WOUTIatntt N. 1IUCKNF.R
JAMKHO. COUiATH
ttotiKnT w.de ninr.ST
JOHN II. DCNN'LS
i:i.tu:irr ii. ciAitv
.iiiscph i. cihaci:
IIKNJAMIN S. IIUINNFSS

Uiind,
Bnnda

ttale
Ixwna

overdrafts

lxinna

Uiann.

Vault.

CMAHI.KS W. HARK S3
N. HOFKSTOT

ARTttttlt t'l'UTlSS JAMKS
KHF.Iir.HIC JUN.V1NC1S
VVALTHH JI'NNINIIH
rifAt'NCKV KKKP
HAItVVIN KINdSLKY
JOHN lll'.LI.
JAMKS I'AllMI.LKr.

pintitiNH

Statement, January 1st, 1914
iikhovrcix.

t'ah Inlimce Bankt. .,aili,oat,4-J4.-

l.eaaa on ( ellateral 3,aaaian.tllt
Rllla 3,000,474. ,1J

rttorka Itondl.. . . 12,4Hta,4;i:i.4l
iMarket Value.l

llnnill atortaate ,4aa,H7B.OO

Itral r.ttate... a.e:ii.4
Kichamea

lloue. .1,'jas.S44.4S
latereat Receivable.. 4:tl.441.ai4

New SUte and City

and
Itral

en and
.. ..

Hills

Cath In

Cahh In

NT
P.

11.

V.
J.

w

for

AVMAUNANTIS

Memker the New York Association

CIIARTKRUM is6

BROOKLYN TRUST COMPANY
.Uewfier AVtf 1'itrt Clearituj lloii.ir

MAIN UKI'Il'K ... .MONTAOrK .STHKll
HHANCH HKDKORD AVK. AND ST.

OFFICE, COR. WALI, ST. llltOADW.W

STATEMENT, December 31st,
REHOURCI

York

HtocVe..

Uend Mori-fa- ir

piirchantd

Inirrrat Accrued
Time
Dt'inand

.l..:i71.BO

HanV

n.aln.aoo.ii

l,B44,ll.ai

iiKontK

as,l1S,lft.1.40

X

Bvi.aan.4Mi
,1tHI,fl4.1ia
aoo.ooo.oo

i.iaa.mto.oo
3,N1.l7l.:l4

i.Nii.as
jou.inH.aa

n.:i'J,44

o.ina.uaa.aa
I.

KUWIN I'. MANNAIIU. Prescient.
llAVIll II. LANMAN.
tlMNTOK Ij. IIOSHITEH.
KHANK W. Ull.tER,
WILMS MCDONALD, Jr., Troih,

Til 1)41 KM

Mill

7.414

COMPLETE TARIFF GUIDE OUT.

11. I. Downlnsi Ce. Pobllah Vln-nlil- e

Compendium nf Information.
"Dnwnltiir's CuHtoma Tariff for 191 a,"

published tiy It Downing Co. of 45

T..ri utrret. lias luat been Issued. It la
nn alphabetically urrunged compilation of
tlio unaerwoou-Himmon- tj act. iiio pua-llalie-

call attention to tho fact that
many of th article comprised In the. 20,-00- 0

Items that the, tariff upecMea are, not
illrectly mentioned In the text of the tariff
law.

"It Is therefore n6ceasar'," tho pub
Ushers Bay, "In determining-- rates of duty
on Hlioli articles to sTlve difo considera-
tion to many Treamiry Deiiartment rul-Iiir- h

and
The booh contains the text of tho tariff

act, which Is followed hy an alphabetical
Hut of thn artlole named In Uio law.
vvllh explanatory references, court and
Treasury Department daclalorw.

Thn book In of value to Importers, ex-
porters and forolini tottr-IM- s

and ImmlsriurUi. It contains much
general Information astfle from tha tariff
scheilulei.

IUBLI0

Tha directors of th Claraland Hallway
Company have authorliafl an Increase In tha
rapltul stock of ths oompany nf IH.iai.000,
which la 10 per cent, of tha prtient out- -
tnnUlna capitallratlon. The etock, It la

said, "III tie ottered to shareholders on n
baala of one ahare of th new for every
ten aharta uf th old stock. The officials
of th company at thalr meeting alto
charged orf lS,415 for old car and $7 SO, 2 1 1

for uu obandnnsd power plant. In cua
that all this amount vrr to b charged
orf at one It would mtan th neoatalty of
a higher aohadul ol farea for th city,
but to illrtctors say that It ehall b
anraad over, a period of asvtral yara. Th
charg inakts u total deficit In malntaiianc
and renewal fund of 11,113,011. Th com-
pany's Interest fund now stands at 1390,000
and when It falls balow 1300,000 tha neit
higher rat of farea will go Into effect auto-
matically. The surplus lor th month of
November showsd a dtflolt of 136, lit.

'IH Bomhwrturn citHl Blsctrle Com-m- y

hss been recently organised to Bo
nn Ire etoek In gat and lotrlo light
properties In th Roulliweat and nan
Hireaiiy acqilireu cuuirui ol eeverni I'niirriin.
Tim vumpauy has nn authorlted capliallta-lio- n

uf t,UOO,000 cuniulutlve U per cwit. pre-
ferred etock und 14,000,000 cuinlnou. Tlie
preterrtd Is cumulative at the rata of 0
per cent, until Benlember. 1915, and utter
that 7 pr cant. After T pr cent, has bn

LIABILITIES.

Cspltsl Stock
Surplus

Profits 2,475,778.64
89,907,353.25

Reserved for Taxes. . . . 139,1 07.03
Accrued Interest 161,128.8$
Secretary's Checks ... . 44,871.12

Total $110,728,238.89

FHANCIS

rCBOUSON.Secretary

vu

Clearlna

ii. ai.i i.ii rmi
MONTItOBli NTUAlVr.

.innv mtppa
rnF.NTjcn

nriMUNn n. itANnoLPH
NOHMAN B. ItKAM
I IK AN HAI.K
II.
.io.Ni:pii J. suxiijm
.roit.v vv. Ti!ni.tMi
.1AMKS STtl.l.VAN .
MYLK.STIF.HNP.V

i.iAiui.mt:.
Capital Mock. e.l.OOo.ODO.oo

t4arplaa 4k CndlTlded

Proflts

Ilepoalta

47hriur 41ut(landln

Reverted for Tain,.
Intrrr,! Fatalilf.,

r

nuiiiAirt- -

! House

177-17-. .

. -

A

J

l'

M.

Caplt.il .Stocl.
Surplus ....

j Undlvldrd Pioflls
Pepoidta
Cerlllled i;iireka...
fkTrriary'n Clieclm.
Ilfserved for Taar and

Interest accrued. ..
liiililrnd due January

1014. ... .

Katia IUvldrnd due .Innu- -
ary 2, 1914.

l'i.oil.:in:i.4n
. n,ir..B4.S4

l,HH,MI,4a

M7.0O0.00

4K.774.OI

a.eiB.iM.4ii
Clearing

Association

MANHATTAN

1913

ao,3Bo,nno.i

precedents."

iharrufactttrers,

UTILITIES,

lilAItll.IT

Depreciation..

II
01, 3(10,111111. III!

040.381. as
34.B4.1.70n.Hl

IH4.4II4.M3
t7.naii.i
40,M1H..'I1

1,707.7.1

7i,naB.nii

7 I.OII.V (to

.tll,J!VI,.l,H.47

l llr.lll.ltlt.'k T. .M,li:il)(li:. See
WII.LAHD P SriinXOK, Ab(. Sec
iionACK w. r.iiiu:i,i,. am. hoc.

1 O. HHINCIvi:illlOKK, At. Sp,.
IIKIIIlKltr I ..HU.I.r.Clv. Ah- -t tin'.

iialil on tha common utoclt In anc one year
iMith elunti-- of utock are tn ha're enually
In further illvlilrml ilUliurrrinenir. The.riierile nc'iulreil by the PciithtreMi-rt- i

fltlea l.lectrle Cnmpany nr aa fnllona. TlirI'mnMni'lie l.lcht ami Tower Company anilthe Cunianrlie Ire Cmnimiiy. nt l.awtnn,
Cihla.l the Martin. illiihomii Clectile .

the I'eiiiH .Valley llx nnrt IlleitrlcCuniiiaiiy of x Mexico, Inc.iteil at Aitenl.t,
tha Vliiamiti, Tea, I.txht nnd lm Cunipaiiy.
lha riillllcote. Teiae, l.lcht nnd I War
Company, ,uH the Dmirnn. oklnliuma, Klc-trl- o

1 .1 ft lit ami lea Company.

ihe Martlntliurg Poner Uumpanr nf WtVirxlnla haa llled a inorlUKi,',. lo emire
II.OOO.OOO uf t.oml" with tho ,s.if,i litfpoalt
ninl Tru"t Comuany uf Hilllmore h iru
teee. Tho ei;iirltle, It ia atiiteit, will hn

ino nreue "l
tno compaiiy require. i ue cumpany innuuiler vi ay rlana for tha enlaruement of
Ita rentrnl generatlnt alatlnu In orclar to
be III o position to aupply current for the
lirv nrnnu iHiinuy m .l.iri inei'lll K

Tlie roimtrucllon work on th large hydro,
eleitrlo ilevelnpinent of tha re.l.ir KnplJii
Mnnufaetui lug and I'uner Company liua
been roiulderably favored ly thu open
vttnther of th teaeon and It li eatd tlnitrapid stepa are being made toard H com
pletlou, At the end of th month of Decem-
ber Hie rock excavation u :i per cent,
completed and 50 per cent, of the earth

hail ulio lieen completed. Tha
etructuie work on the power liouee la aleo
aliont it per cent llnlnhed. At the com-
pletion of th power hoimo It la planned to
transmit the eneigy generated there tn Mon-
treal for the Montreal Llyht, Heat and
Power Company and the Montreal Tram-w-

l.lcht and Power Company,

mnr.w or rveuJier are unering in diocks or
ten eharea. oonalatlng of seven preferred and
three common, 1750.000 preferred and 1316,- -
AAA ,.,, M.r... n t tk. .1.. I. ..t . A ........Ivvm ,u. ... v.," .,.vn ... I. in VCII, I'll.11.. I.. I...., V.IIk LM..I.I..... . . , ' , mc.,..' , ,u,r,iica, 111
etock la beliiic nrtered nt tDuo n block. Tha
Heiitral Mlealaalppl Valley nieotrlo Proper.
Ilea was organlaed on December 13, 1H1J,
and baa aeijulred th etocku of Ilia KeokukU..l.lfl .An.nnnu Ik. 1Iu.1I... LI - ..

trio Cnmoanv and the Ilallae CMtv l.leht
Company.

BUSINESS TROUBLES.

AllRAHAM raiKDMAN A petition tn hank,
rttpter baa bn filed agalnti Abraham Fried-
man, mernhunt tailor at 2V3 West HMh street.
Jud:e Holt appointed Sutherland O, Smith
receiver: M, 11.(00! with sullniritr tn
enrry on builuees tor twenty daya. The

are Ili.OOO, a ml the aiacte 13 m. Mr
KHeiliuaii min'eeileil tho flrm of A
IVlnlmiin In Aiisutl, IMO.

TUB MAY CO.MPANV.- -A petitinn in bank
riipby haa been nie.1 ajulnst Max II Mnj,
tladlni as the May Cnuip4uy, luamitaclu
rrra of hoys' Suite and orrrcouta at CiO Uruatl-war- .

Ifa lieean builiieii on Juim 1. iou
MOBIIIS U. MINBBA fUUra la

IB

Executor Trustee
Chartered 1822

The FaI,lers, loan and Tni3t CompEtny

Nos. 16, 18, 20 & 22 William Street
Branoh Office, 475 Fifth Avenue

New York.

LONDON, 16 Cockiptir St., S. W.( 26 Old Broad Attest, & 0.

PARIS, 41 Boulerard Banssrcann BERLIN, 56 TTntor dsn Linden, N, W. T

Travelers' LettcrB of Credit.

Administrator

Foreign Exobange.

Guardian

To the Holders of

National Railways of Mexico Prior Lien i, ar Sinking Fund Re-

deemable Gold Bonds
National Railroad Company of Mexico Prior Lisn 44Co Gold Bonds
Mexican Central Railway Company, Ltd., Priority Bonds.

Owlnf to of the aervlce of the t'oinnany'a Italluaya conf queut on dlatnxbtd condt-tlon- a

In Uexlco, reaultlntc In Interruption to Ira (lie, loa of earning and Incrraird evpt uxa, I he Com-
pany resreta Ita Inability to pay In eaih tlie Intereit due January lit, 1V14, on the above irenilotirri

The Mexican (lovernmeni hat a treed, In order tot.M the Con'Panynnd for the protection
of Ita own Interrata In the ayatem, to advance to the Company jtMK.SA) of Ita AT Trn-Yr- Trrarurr
Cold Honda of 1913, authnrlted under the nf May )tli, 1'ji:i. proimMa to deposit
thene flonds under a Trust l'ccd between the Company and tiuaranty Trut Company of Kciv York,
h Truster, at the rate of JM.ttl nominal amount of avicii bonda fur every Jli .Nolea Issued, tu secura
an Issue of Notes of tlie Cumpany to the aittre irate amount of f, 100.311, Ihe airount of suih Interest.
The Notea will be ratable January 1st, 1M7, be redeemable In whole nr in part nt tho option of the
Company at par with accrued lutereat on thirty da a' notice, will lie In amounts of 111, each, or mul-
tiples thereof, and tho equlvalcnta thereof In foreign currencies at th" nttea of exchanife fpcclflrd
In the Trust Deed, and will carry Interest at f. per annum, pajiiblc h.ilt-jii- ly on January l t and
July 1st nut of the Income arlsln from the deposited fecurltln, nnd nvallablc levenuet, nf l he ruin
pany. Subject to the condltlona hereinafter M.ilrd, the ('oiniuuy nffei lu male pajtnent of the
almvc mentioned Interest In thesp Notes nt par, fractional acilp to be ilcliirrcl vtlietu iirce.nr
Holders uf the nbove mentioned urcurltlesi dcalrltm Innvdll ilielnwtvi'Mif IliU nib rum mjuested In
detKiklt their coupons .1 LAlllH TIIAJ 1 1ll: I'lltSI lAi til' rillllll Ally. Itll I. viilli llin

tiuaranty Irust fompany at Tirn York, either at Ha New inrk ttniir. I4n llrnndna;.
Maw Tork rily,.or at 111 London 4lfflce, a.'l Uimbaril Mreel, limine. I:. v..

Or at aucb other offli-e- aa may from time to time be deslriutrri. 'IVinporsry Ittcrlpl. nil! .

laaucd fr r.uims dtpoJt'.efi.
Thlt offer may. at the election of the Company, become elteiilve if within ald period holdrra

of the above tccurltics to the amount of not leaa than 73 thi'reof Mull have dcpoidp-- Ihelr
coupons or othervflse eattafaetorlly alunlfl'd their assent thereto. It uliall becotro effeithe If
holdera ahall have an aented to tha amount of not less than K"i thereof.

If this offer shall become effective, Notea will bo delivered to aoon thereafter aa iby am
ready. If this offer alia II not become effective, the deposited coupons vs 111 be dellveied to tha
bearers of the receipts repreaenllnc the same, on presentation aud auxreniler thereof.

Dated, New York. December loth. IMS.

FERROCARRILES NACIONALES de MEXICO,
(NATIONAL RAILWAYS OF MEXICO)

II) i:. .V. Itlton.V I'n.lilrlit.

STATE OF NEW YORK
41 2 Per Cent Gold Bonds

EXEMPT FROM TAXATION

INCLUDING THE FEDERAL INCOME TAX
AMOUNTING! TO

$51,000,000.00
Issued in Coupon or Registered Form

Will be sold Wednesday, January 21, 1914, at 1 2 o'clock noon

At the SUte Comptroller's Office, Albany, N. Y.

Bidders will be required to state clearly in the proposal the amount and
price for each $100 bid.

$30,000,000.00 for the ImproTement of the Erie, Champlain and Oswego
canals, dated January 1, 1914, due January 1, 19G4.

$21,000,000.00 for Improvement ol' Highways, dated September 1, 1913,
due September 1, 19C3.

A Oil" btiittls ritunKrnttil abort mr nil 50-ff- bondt hcimny I'j ;r cut inlnr.it,
ihf ConiptrMf will retenc the riqht lo allot to the tucrciifful biiltler, ImihI tvr t

oj the above improicmrnln, notinthttawiing the eptci.lic issue trnvj be Hnti I m '' bvl.

These bonds are Legal Investments for Trust Funds
N'o bids will be accepted for less than the par value of the bunds nor utiles awoin-pitiiie- d

by u deposit of money or by a certified check or bank dratt upon aMihoni
bank or trust compuny of the cities of Albany or New York, payable to (lie order
of tlie Comptroller of the Stale o( New York, for at lenit two per cent of Hi- - pur
value of the bondrt bid for.

All proposals, together with the security deposits, mtint be sealed and endur-e- il

'Loan for Improvement" and inclosed in a sealed envelope tiirected to thy "Comp-
troller of the State of New York, Albany.'

All bids will include accrued interest.
Tlie Comptroller reserves the rmht to reject any or all bids winch are not in lm

opinion iidvantaceous to the interests of the State.
Circular descriptive of thet-- bonds and of outbtandin;; State bonds, miikiiii;

funds, etc., will be mailed upon application to

WM. SOHMER, State Comptroller, Albany. N. V

Albany, December '11, 191:1.

tiik pirrnumiiKii o. company
riltr MtlltHIAOK c HtMN ll If.'l.

Puruint t" prm Mono of the Mortgage nt
Peterablllg Hi. IMnnuny to Hie lte.il

ritatf Trul r p.my f Philadelphia, Tnc
lee. il.ile.l April let. tii. teeuruia uu ;'
Of S. O.OI'O Ol UIMlil.- -, ,'urj- - ... tj, .. ........

over lOi ami accrued Inteieet. uf
u'lem to .iteorb the -- ut'l of J5000, In.
utllOllllt paVall H lo llir . ,,.,.

UU. will be recehe.l hy the Triletee .t

He ofilic. H. i: corner nio.nl iinn I'liriiuui
tt l'hlll'lclpn'a, ' , wn ui iti.., - ..

Iiitli, IHIt. noun, tor nale and ilelnny on

'TIIlV'VtVrVlUSHt-Itf- l It AH I'UMPANT

filed agalnet Mnrr t'runt y h'i been
at 1 Illve umn

irlit i'te lt"blhtlf are I.W) and tn.
)4ftnl If l

p OHOSBMAN of Sl Wet 16llh
Mrei't has lllrd a pclltlnn III ban iriiptcr it
,1 vhliiHlM and e n member 't th" tlrm o',. rn.i VValet Conuianj. lurmerly at t

Tve'ity nlh'h meet eit h liabillllee
II Vim iiihI act ct ii'i. Uf Imiirnn-- e

tlnlted
:HtN' .1 UOONnV. III ibnnorip1i i

nt Ifvl Uinnl;iy ln Mu1
a letllfo'i I" iM'T llh IIhI.iIII' - .

r.M3 anil " ol ii.vu."
JOHN' 13 KI.KWl' of Nrw Roeh'il '"i"'

liv a bill lnlni; co'iipanv of M5 Scwmh
av.Mii,e. haa file I a petition in banUi Hen J

villi llsbilillta ol rii'il nn fls-- t

IlIltNltAl'.M. AfRltllACII fl .1iiue n ,n

tim iiiemlered th" leii'ion ui binVriil'lij
filed un llecfinber 1" aainl lliriihaioii, A'icr
li.icii A Tu . mnniifai tniere nt line ,it
Wrii 'I blrly-nra- l "triel. on a settlement !! .

(tn'itors at W tenia on the dollar
TIIOMAb IV nrrrs. a Inwrrr nf Id r'nmber.- -

rtlpter rai tiled on Nnirmhrr 8. ban lalled ;

tn fll.t nbednlc of ael and liah'lltlie
lloictiberj- A. reprceiitlnc llhu Hoot
.ll the filed a llt of nedil'iis ,

eilenlnv III order to call a flr-- meetm.'
of ei editors There aro lorty.tlx Uiueoured I

ireililor named In the. llt. tioc .aim!
about :J.(0. Amour thrm ale

iVr.nfo n. Smiill and MIm Hmull of Port I

Waliliig1aii. 1. I. I4I.1M: exeeiitois of lie ,

eitale of tl Hlevem, IW.M; 11 n Kirk. ,

land nf Kex. Conn lii.li!: rrancea nave
llnnloid fll.ooo; H Kllon Stoke, nnd S.
llwver. IIS 35:'! James Msillfin. lft.no;
Lorelts Irene llalliijher, tlt.H'.'l! H II. Hill Is,
ll'ij'!! Krank 11 Vermilra, tsr.u0, and Mar-
garet Slaiahall, .oJ.

enlMl'l. 1. KHIM AN' -- Rcheilulpa in bank.
riipli'T of Mnmuel Nclman. iloii.g tmniiieei ii '

Klminei A rveiman, uir manuiji-iurer- ei
Weil Twenty-tilt- street, khuw liabilities of
til. UK", and nominal aaaela ol I'M.!!

TIIK M.MIK1IRIM COMPANY
tu tne aaiignmem pi ne piwimriiii ,,iii,uv,
Inc., Importer nf lace, nf 15 Vteel Twenty, i

prl aneei, sno iiaouivim m lumi-
nal aaseta of 1 5 LIU and actual aets of
153.310

BKNJA-M1- N
SSII"SEH.-Scbe,- hile In the as-

signment nf llenjainln Zlpaer. ladles' tailor,
ol VT4I llioadwsy, show llabtlltles of ll.li.
nominal aaiets of 13,001 and actual asiat of
lost.

NATHAN PJiARWIAN. dealer lo woollens and
ilKa at '.'1 East 114th aireet, who made an
.innienl nn December 1 tn Simon S. Fein.

stein, liu made a settlrnieut nllh crell1iir
and the property haa reaealtined to him

I)AII MAIllt"!. one ot, the parlneia lu Ilia
tirui ol K Mnrl.a to. Impurtei of rlin
and lieani at 10, Million idrtct unalnrl hIioui
a iietillou ill hsiikrupli win liinl on No
vemU'r ll1)- -, who la In California, i.hi'io
lie went, It ir.ll ial(l. by advice ol bis phyip
clan on anoount ol Itinera, haa filed Inillililual
aoitedutM here, toot her Irom CaUlornla.

THE

MORTGAGE BOND CO.

OF NEW YORK

ANNOUNCES ITS REMOVAL

TO THE BANKING FLOOR

AT 55 LIBERTY STREET
(LHnflrTofif Buildnjii

Chicago, Eurlington & Quincy
Railroad Company

I M r llitiMihinn I'linr I'cr tVnl. lluniK,
line I'rbruary I, IHM,

KIJAI.nil PIIUPUHALH nililreawd 1,1 t.e
uml'Ttluncil at lla oltlrc, I3& lioruiikhn-Htrce- l.

Iloaton, Muei, and endun-'- l on uu'
lde of i'liveo.el "I'roporjla In I C .

'. It It Co Pi'iivr Citeniluii I It ml
wii. i. m: ui:cr.ivi:n untii. sunn nt
Tlli;itRlAT, JANUAP.T 10, I5H, for th
iale of above named bonde to the triuie. '!
AllSOItll Till! SUM OT One hundred and
forty-eeve- n tbona.iurl. two hundied and

and thlrty-elgh- t cents (1117 510 Hi
Oil ANY i'AUT TIIi:iti:ol' i" ' "'
with the agreement dated Heormber t. 1311

Propnuale will be opened and an- ,refu
hlda Manured Januurv U 1911. AM) IN
TUBEfiT ON ACCni'TKU IIONI'S Wild
CKAKH January 10. I'll

The New England Trust Company

TRUSTEE
fly JAMKH R. IU10PEH. Prliltul

Itu-tn- Mae.a, Jatiuaiy I, 1914.

Thry show llabllttle of 113.004, of v.htc.l
Itl.t.ivi in as ludorrer on a note o( the flrm.
and aai-t- a conahfting of caah i;i). Uirur.1
uver to the re'lver, and an undicliled hiitf
intereat lu real eetate at ! Cllmon alrvel
and Allen elreel, this city Ilia life la
Insured for (16,0(0 In favor ol his fife. 8dt
Mark

The. Weekly Kallnre Report.
Kr.hlitrf't't leports Hj hualneia failnrea In

tho Hulled Matea In ths week, asalnst 711 foa-

lie previous urt-- and H't, to iil and 3,1 foi
the iiirreapoudllit r.ielie nf I'jIJ to 1)10 'lh
middle M.ili-- li i'i no, New Kn l.i ul i u
eio k'i Veic n i'i Noi tj, and Iv
W.' .u rn I I aiu.l t li nl 4., ,i. .unci I lor t''
prcifdli.f netK About i'i tcr cut of Ihe le
ltd iiuiiilKM ol iuuivi'1'e falling iMd capvtel Of
ja,iw or has and 11 per cent bad ftoa tC,
to capital.


